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GLOBAL: Offshore spending
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A Review on offshore Engineering Equipments Development in
South Korea and Singapore

MAGO Ping
(Technology Research and Economy Development Institute of China State Shipbuilding Corporation, Beijing 100081, China)

Abstract

The world increasing demand for hydrocarbons and the record high price of crude oil have triggered a
new round of offshore boom. Offshore operators are driven by the dramatic growth in drilling activity but
still confronted with the lack of offshore rigs that can be felt everywhere. Rig builders are thus pleased with
the rush of rig order inflow. This paper first describes the current status of the offshore market, and then
narrows its focus on recent development of two countries — Singapore and South Korea who lead the world
by their rig building strength. Comparative analysis of the two countries as to how to build, sustain and
expand offshore production is given. In conclusion, this paper draws a prediction for the offshore future.
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